
 

 

 

 

This is a translation into English of the statutory auditors’ report on the financial statements 
of the Company issued in French and it is provided solely for the convenience of English 
speaking users. 
 
This statutory auditors’ report includes information required by European regulation and 
French law, such as information about the appointment of the statutory auditors or 
verification of the management report and other documents provided to shareholders. 
This report should be read in conjunction with, and construed in accordance with, French 
law and professional auditing standards applicable in France. 
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NOVELIS LAMINES FRANCE SAS 
STATUTORY AUDITOR REPORT ON THE FINANCIAL STATEMENTS 
 
For the year ended 31st March 2018 

 

To the sole shareholder of NOVELIS LAMINES FRANCE SAS 
 
 
Opinion 
 
In compliance with the engagement entrusted to us following the decision of the sole of shareholder, we 
have audited the accompanying financial statements of Novelis Lamines France SAS (“the Company”) for 
the year ended March 31, 2018. 
 
In our opinion, the financial statements give a true and fair view of the assets and liabilities and of the 
financial position of the Company as at 31st March 2018 and of the results of its operations for the year 
then ended in accordance with French accounting principles. 
 
Basis for Opinion  
 
Audit Framework 
 
We conducted our audit in accordance with professional standards applicable in France. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Our responsibilities under those standards are further described in the Statutory Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. 
 
Independence 
 
We conducted our audit engagement in compliance with independence rules applicable to us, for the 
period from 1st April 2017 to the date of our report and specifically we did not provide any prohibited 
non-audit services referred to in the French Code of ethics (code de déontologie) for statutory auditors. 
 

Justification of Assessments 

 
In accordance with the requirements of Articles L.823-9 and R.823-7 of the French Commercial Code 
(code de commerce) relating to the justification of our assessments, we inform you of the following 
assessments that, in our professional judgement, were of most significance in our audit of the financial 
statements of the current period.  

These assessments were addressed in the context of our audit of the financial statements as a whole, and 
in forming our opinion thereon, and we do not provide a separate opinion on specific items of the 
financial statements.  
 
  



 

 
 

Verification of the management report and of the other documents provided to the sole of 
shareholder 
 
We have also performed, in accordance with professional standards applicable in France, the specific 
verifications required by French law.  
 
Information given in the management report and in the other documents provided to the 
sole oaf Shareholder with respect to the financial position and the financial statements 
 
We have no matters to report as to the fair presentation and the consistency with the financial 
statements of the information given in the management report of the sole of the sole shareholder and in 
the other documents provided to the sole of shareholder with respect to the financial position and the 
financial statements. 
 

Other information 
 
In accordance with French law, we have verified that the required information concerning the purchase 
of investments and controlling interests and the identity of the shareholders and holders of the voting 
rights has been properly disclosed in the management report. 
 
Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with French accounting principles and for such internal control as management determines 
is necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error.  
 
In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless it is expected to liquidate the Company or to cease operations.  
 
The financial statements were approved by the sole. 
 
Statutory Auditor’s Responsibilities for the Audit of the Financial Statements  
 
Our role is to issue a report on the financial statements. Our objective is to obtain reasonable assurance 
about whether the financial statements as a whole are free from material misstatement. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
professional standards will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements.  
 
As specified in Article L.823-10-1 of the French Commercial Code (code de commerce), our statutory 
audit does not include assurance on the viability of the Company or the quality of management of the 
affairs of the Company. 
 
  



 

 
 

As part of an audit conducted in accordance with professional standards applicable in France, the 
statutory auditor exercises professional judgment throughout the audit and furthermore:  
 
• Identifies and assesses the risks of material misstatement of the financial statements, whether due to 

fraud or error, designs and performs audit procedures responsive to those risks, and obtains audit 
evidence considered to be sufficient and appropriate to provide a basis for his opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  

 
• Obtains an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the internal control.  

 
• Evaluates the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management in the financial statements.  
 
• Assesses the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 
This assessment is based on the audit evidence obtained up to the date of his audit report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. If the 
statutory auditor concludes that a material uncertainty exists, there is a requirement to draw 
attention in the audit report to the related disclosures in the financial statements or, if such 
disclosures are not provided or inadequate, to modify the opinion expressed therein.  

 
• Evaluates the overall presentation of the financial statements and assesses whether these statements 

represent the underlying transactions and events in a manner that achieves fair presentation.  
 
 
Neuilly-sur-Seine, April 26, 2018 

 

The statutory auditor 

PricewaterhouseCoopers Audit 

 

Edouard Sattler 
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Balance sheet 
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Income statement 
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Intermediate management balances 
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Accounting principles 
 

   
 Accounting standards – General 

 

The preparation and presentation of financial statements have been made pursant to PCG 2014 and the 

principles generally accepted in France. The application of the general conventions took place in accordance with the 

precautionary principle, of consistency, independence exercises and business continuity. 

The items recorded in the accounts have been valued using the historical cost method. 

Additional information on the balance sheet, income statement, as well as those relating to the company's 

commitments and various information are presented in the notes attached. 

 

Accounting standards - Other information 

 

The component approach introduced by CRC regulation 2002-10 on depreciation and asset impairment is 

applicable since 1 January 2005. 

The inventory of property doesn't hold signifiant items that should be subject to decomposition. 

Pursuant to Order (2005-1757 of 30 November 2005) and CRC (05-09 of November 3, 2005), by way of 

simplification, the plans for depreciation determined based on the useful lives of assets based on tax rules were 

preserved 

 

Tangible assets 

 

Tangible assets are estimated at their acquisition cost (purchase price and extra costs) under deduction of the 

discounts or at their production cost including the acquisition cost of the consummate materials, the direct and 

indirect costs of production or for their market value. 

 

Financial assets 

 

The gross value is constituted by the acquisition cost. 

When the inventory value is lower than the gross value, a depreciation is recorded for the difference. 

 

Accounts receivable 

 

Accounts receivable were valued at the face value. 

 

Provision for doubtful accounts are recorded when Novelis Lamines assesses the recoverable value to be lower 

than the face value in particular when collection difficulties arise. 
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Balance sheet assets notes 
 
 
 

Fixed assets Beginning Purchase Disposals End 

 Intangible assets     
 Tangible assets 19 880   19 880 
 Financial assets 3 045   3 045 

TOTAL 22 925   22 925 

 

Depreciation transactions Beginning Allocation Reduction End 

 Intangible assets     
 Tangible assets 19 880   19 880 
 Financial assets     

TOTAL 19 880   19 880 

 

Statement of receivables Gross amount 
Within 1 year 

maximum 
After 1 year 

 Fixed assets 3 045  3 045 
 Current assets 6 403 599 6 403 599  

TOTAL 6 406 644 6 403 599 3 045 

 

Breakdown of accrued income Montant 

 Financial assets  
 Customers and related accounts 39 991 
 Other receivables  
 Cash  

TOTAL 39 991 
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Balance sheet liability notes 
 
 

Mouvements des titres Number Unit value Total 

 At the beginning of the period 200 000 15,50 3 100 000 
 Issued during the period    
 Redeemed during the period    

At the end of the period 200 000 15,50 3 100 000 

 
 

Nature des provisions Beginning Increase Reduction End 

 Regulated provisions     

 Provisions for contingency and expenses 48 053 67 854 48 053 67 854 

TOTAL 48 053 48 053 48 053 67 854 

 
 

Statement of liabilities Gross Amount 
Within 1 year 

maximum 
Between 1 and 5 

years max. 
After 5 years 

 Lending institutions     
 Sundry financial debts and loans 9 481 9 481   
 Supplier and related accounts 19 711 19 711   
 Fiscal and social debts 96 357 96 357   
 Debts to fixed asset suppliers     
 Other liabilities 268 268   
 Prepaid income     

TOTAL 125 817 125 817   

 
  

Breakdown of accrued charges Amount 

 Lending institutions  
 Sundry financial debts and loans  
 Suppliers 6 902 
 Fiscal and social debts 75 554 
 Other debts  

TOTAL 82 456 
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 Other informations 
 
 
  
Consolidation company name by full accounts integration 
 
NOVELIS INC. 
231 CHURCH STREET – MISSISSAUGA – ONTARIO L5M 1N1 
TORONTO 
CANADA 
 
 
Retirement liabilities 
 
Rights acquired by employees for the retirement indemnity, taking into account a probability of presence in the company at the retirement 
age, rise to 67 854 €. 
 
The method is in accordance with the ANC 2013-02 recommendation. The retirement indemnity is calculated in compliance with the 
retrospective method. This amount is recorded. 
 
This amount is calculated by taking into account the following assumptions : 
 

- Manner of calculation is in compliance with the collective agreement “Métallurgie Eure-et-Loir” 
- Retirement age                                                                                                                                                          62 years old 
- Latest mortality table set up by INSEE 
- Turnover                                                                                                                                                                      low 
- Discount rate (iBoxx)                                                                                                                                                 1,3 % 
- Initiative of the retirement                                                                                                                                       employee 
- Social and fiscal charges rate                                                                                                                                    45 % 
- Payrise annual rate                                                                                                                                                     1 % 

 

 

Staff 
 
The average number of employee during the accounting period is 4. 
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